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April Showers Bring May Flowers. A Sigh of Relieve from Pandemic

First of all, I wish you all the best in this Year of the Rabbit, may all things goes well and always
in good health!

Last year was a somewhat disappointing one which concluded with stagnation and recession
looming over the global economy. Many industries in Hong Kong encountered numerous
challenges. Fortunately, with the government having relaxed a lot of anti-epidemic measures in
the end of the year, social and economic activities obviously have a sign of relief as people are
anticipating a long-awaited recovery.

In the past quarter, Hong Kong's residential property market has responded with transactions
showing a rapid downward adjustment of land prices and property prices. Although it is not
necessarily good news to all, but at least there are signs of many buyers who are anxiously
waiting for opportunities. Meanwhile, there are still many potential investors seeking a greater
depth of property price adjustment in the next six months before entering the market.

With a crossroad ahead let us embrace the Year of the Rabbit in 2023 bearing an “innovation,
resilience, and prospect” attitude, we hope that the economic environment will improve rapidly,
all businesses shall prosper, and opportunities will abundant! We also wish that the epidemic
can also fade away this year, with everyone exhaling fresh air and feeling full of energy!

Once again, I sincerely thank all the colleagues and customers for your support over these years,

and I wish you all good health!
Serena Lau JP
Managing Director
=i = [l = ]

BANBAXEERINRE  EFUNR ! FREER !

AEKEEIIEFARAMEET » BRRIBHITEEARANVEE  L=EFEFRBFRBHRET R
DPEinEEt > e REEEREERIBR > B TAR ERHR) AIHAE -

BEENEEETNBE—FTHEHRAT FERR N7 | BENESHEREESRBRO T AR
B o M5 LNAFEEARLD TFFEE) NER > RARFFREEFABIRE - FEAMPIRIRE
RIE °

EIPIEELARIRT « BR8] « RERRE » Z2023FRINRE > PARKHIRIFREILE > BFREE >
Bhehz | MEBIFEN S F&4E » BAXKMEREBE > 7EH5EH !

BRRORHSMUEZERERFIZENZST > ENARSIEER

25558 K@t
£ BRI
b
; T
ﬁﬁ;ﬂ company

caringcompany
‘Awarded by

Py ARERIRRARLE
s orgCorclof S srice Partner Employer Award 3 &t #l sugRBRcARER



AF{Ti8M Vol.1 2023

Real Estate Solution & Surveying Practice
SeaBENERMRERNE

Professionalism for Diversified Services

RHL International has long been devoted to
provide professional services in Corporate
Valuation and Advisory, Real Estate Solution and
Surveying Practice, as well as Advisory and
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Global Professional Provision, Facilitation and
Consultation. Leveraging our worldwide
network, we strive to provide clients with a
range of comprehensive asset valuation and
consultancy services. Apart from property
valuations, land and planning applications, we
have repeatedly been authorized by different
lawyers, Incorporated Owners of developments
and owners of private properties to define and
analyze the area for a private property’s
ownership and the common area, and also the
terms in the Deed of Mutual Covenant, which
avoids wunnecessary misunderstanding and
quarrel between each interested party due to the >
different understanding on the ownership area -
and the terms of the Deed of Mutual Covenant.
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Corporate Valuation & Advisory
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China Valuation Team Always Ready to Go

Our China valuation team has provided our valuation service to many listed companies in Hong
Kong for their IPO, annual audits, announcements, circulars, etc. Our team has an in-depth
understanding and rich experience of the mainland property market. We can complete site due
diligence, data collection, and market research efficiently, and work smoothly with mainland
customers.

We are the bridge between China assets and Hong Kong or international valuation standards and
provide timely and standard valuation reports for Hong Kong customers, auditors, and other
professional institutions with detailed and professional explanations. After three years of the
epidemic, our valuation work has not been affected. We look forward to providing clients with
more comprehensive and detailed professional services after the border re-opening.
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Corporate Valuation & Advisory
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Stepping Out of The Shadow of COVID-19

With the loosening of travel restriction and restoration of global logistic network, businesses
anxiously await for a better outlook and prospect in the year 2023. Whilst Hong Kong is back in
business, yet challenges are already at the doorstep, with the newly formalized Accounting and
Financial Reporting Council stating that companies shall face substantial challenges as the
reporting period approaches. Discussion amongst market participants has concern ranging from
remnant effects of business downturn and cash flow limitation, the rising interest rate cycle,
inflation and the uncertainties in the global economy this year. Impairment on assets and
investments shall be a major focus to be closely monitored by respective regulatory bodies. This
is also a time where traditional industries faces its sunset as the drastic changes in lifestyle from
the pandemic has reallocate preferences to other new technologies and its related industries.
Recent statistics in the Hong Kong equity market has somewhat reflect the situation: with 115
delisted (excluding privatized or relocate to main board) from 2020 to current date and 89 under
prolonged suspension listed companies as of today. As such, smart entrepreneurs shall
maneuver bravely in business decision to grasp great opportunity whilst cautiously prepare
their financial reports accordingly during this turbulence hours.

e =

BBEIRTTIRHIRVBRRE M EIRYPREEIINIE > EESTARFERE2023F R FHATR o BEMALER
FIREIER - ERBEKBEER » MRIINEF AMBERBRT » EEMBIRS AR > &
EREREARE - TIZ2AEMEENERSEEBIRRANBEREROBHLE - MSB
2~ BARUREHEENARE N - BENRERRERIASSEERBEYEIENER - EthE
BRITEEEMREANE - IARBEAORMTEREESANZE R REFER DA E M
MREAERETE - AHREBRTNHEZ DRRTE—IBER | 202008 E5F 1K EHARRST
(FEENEIL) > #ESHAEsIRRAGHE LHAR - Fit - EEESER > FRANEEXE
BEMETEFARUMEEANKE > RRZIENERMHFRS -

q :
r
ﬂ \ VA
QN‘g “w I



A&FU1T3ER Vol.1 2023

News | % @ 37 i

Award of 10 Years Plus “Caring Company”
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This is the 13th consecutive year of RHL to
receive the Caring Company Logo granted
by the Hong Kong Council of Social Service
in recognition of our effort and contribution
to social services and community care.
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Award of 5 years plus of “Happy Company”
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We are awarded 5 years plus of "Happy
Company" again. This is a great motivation for
us to continuously carry a caring spirit in the
workspace.
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10+ Partner Employer Award
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It is our honor to inform that RHL has been awarded, for more
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than ten consecutive years, the “Partner Employer Award”
which is proudly organized by The Hong Kong General
Chamber of Small and Medium Business. We shall continue to
fulfill our social responsibilities actively and provide various
employment opportunities for local graduates and
disadvantaged groups.
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RHL Green Souvenir: Portable Cutlery Set
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As a responsible and committed professional firm, RHL takes
active measurement to support a sustainable environment by
continuously taking efforts in energy saving and waste
handling at our work sites. Apart from keeping our offices
green, we are delighted to share our way with our clients and
friends.

With our modest souvenir of a set of portable and reusable
cutlery set, we look forward to reduce the usage of one-off
tableware and take a step towards a more sustainable living
environment.
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RHL Calendar 2023
kF1TAE2023

With a collection of sales brochures accumulated over
half a century in RHL’s library, we have identified some
interesting and nostalgic snapshots from these
brochures to share with our friends in the 2023 RHL
Calendar.
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HKIS Beyond Your Campus Competition 2021-2022 &
Award Presentation Ceremony
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We are proud to be one of the sponsors of the
“Beyond Your Campus” Competition 2021-22
organized by the Hong Kong Institute of
Surveyors. EMNHESEREMARA S L EER S - B
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Our 8r Keith Siu attended the award
ceremony as our representative, to meet and
chat with the finalists. We appreciate the
students' creativity in design on their campus
and the surrounding community nearby,
looking forward to see our younger
generation exploring for innovative ideas to
achieve sustainable development in Hong
Kong.
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Estate Agents Authority (EAA)'s 25th Anniversary Ceremony
ENREEER25BAEERNE

Our Sr Serena Lau and Sr Keith Siu are honored to attend the 25th Anniversary Ceremony of
the Estate Agents Authority (EAA). We are delighted to meet many friends and clients at the
event! We wish EAA a brighter future.
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HKIS Annual Dinner 2022
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Our Managing Director, former HKIS
President, Sr Serena Lau proud to attend
the HKIS Annual Dinner 2022, one of the
spectacular events organized by the Hong
Kong Surveying Institutes (HKIS). There
were executives, professionals and guests
from across the surveying industry
together.
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Mid-Autumn Festival Celebration
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Sharing seasonal fruits with our colleagues has
become our designated annual celebration during
the Mid-Autumn Festival, also to thank for
everyone’s hard work.
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2022 RHL City Orienteering
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We had been invited to join a City Orienteering
activity on 10th December 2022. Our colleagues
were divided into different groups and competed
with trust and teamwork in the activity. We saw the
cooperation between the leader and teammates,
with limited time to complete tasks throughout the
Shek Mum and Shatin City One area in the freezing
weather. All the colleagues joined a big lunch in
return for the effort made on that day.

. | BIf—RE2M2022F12810 BT E

N [ER) o RPINREIER D R RN LE
B EBEPRMEENERSE - £E
BEAMBEENSET » ERLSRAMIERR
BEEAFIRDVBE—IBETRET o EH
B 2RRE—EHRETE BHEEA
HEH2EH o




&#J47385R Vol.1 2023

Christmas Party
LHER

With the easing of the epidemic,
we are finally getting together to
celebrate Christmas this year.
Apart from the gourmets served at
the party, as well as the highlight |
of the party was the gift exchange §
session. We are impressed with the
selection of surprise gifts from our
colleagues. Everyone enjoys the
party and keeps photo-taking with
each other in such a festive
atmosphere.
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Staff Orientation Programme
ST ARSI

Talents are the assets of the corporate. We arrange
staff orientation for new colleagues regularly in
making a smooth transition at work and for a
better understanding of our corporate culture.
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RHL International is one of the pioneering professional valuation and real estate consultants in Asia. Established
since 1972, our group offers high quality professional services on Corporate Valuation & Advisory and Real Estate
Solution & Surveying Practice. As an active participant in exchanging ideas and experiences with regulators,
government institutions and corporations, our group maintains vigilant to the dynamic changes in the market.
Leveraging our extensive track records, technical resources and market intelligence, we are dedicated to provide
tailored made services to meet with the unique needs of our clients.
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DIRECTORS & SENIOR MANAGEMENT | EEREAREEAS

Prof. Francis S. K. Lau BBS

FHKIS, FRICS, FHIREA, RPS (GP)

Founder and Chairman

Prof. Francis S. K. Lau is the first Chinese Chartered General
Practice Surveyor in private practice in Hong Kong. He was Past
President of the Hong Kong Institute of Surveyors. He is an
Honorary University Fellow and Honorary Professor of the
University of Hong Kong, and a Patron of the Hong Kong University
Foundation. Prof. Lau has been providing professional real estate
and construction consultancy advices to various Chinese
government bodies since 1979. He has also served as Visiting
Professor of People’s University of Beijing, Advisory Professor of
Tong Ji University of Shanghai and Advisor of China Association of
Land Appraisal of PRC.

Sr Serena S. W. Lau JP

FHKIS, AAPI, MRICS, RPS(GP), MBA(HKU)

Managing Director

Sr Lau is a Fellow of Hong Kong Institute of Surveyors, an Associate
of Australian Property Institute, a member of the Royal Institution
of Chartered Surveyors. Sr Lau was the Past President of Hong
Kong Institute of Surveyors (2011-2012). Currently she is the
member of Youth Development Commission, member of Hong
Kong Housing Authority, member of Advisory Committee on
Chinese Medicine Development Fund and member of Legal Aid
Services Council. She is also the member of Supervisory Board of
Hong Kong Housing Society.

OUR PROFESSIONAL TEAMS | = EBx

Sr Keith L. H. Siu #5518
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Memder C.Y.Lau BIRF MHKIS, MRICS, RPS (GP), MCIREA, BSc
MA (Fin Mgt), LL. B., BA Diredthr:
Director, i - Real Estate Solution & Surveying Practice
Corporate Valuation & Advisory
Sr Jessie X. Chen PRB% SrlvanS.P.Lui J5FE

MRICS, MSc, BEcon
Senior Associate Director,
Corporate Valuation & Advisory

MHKIS, MRICS, MSc,
Senior Associate Director,

Vincent J. Y. Lee X275
CFA, MSc, BSc

Associate Director

Corporate Valuation & Advisory

Sr Jenny S. L. Mok =& &
BSc (Hons) in Real Estate

Senior Manger

Corporate Valuation & Advisory

Room 1010, Star House, Tsimshatsui, Hong Kong & /NFERNVEE H1T1010E

Tel: (852)3408 3188 | Fax: (852)2736 9284 | Email: info@rhl-int.com | Website: www.rhl-int.com

KFITEIFRERAS: kF{THEERBRAE | XFTHEMARRE |
XATEEYEBERERFRAT | EHEXNEMTHERAR
Members of RHL International: RHL Appraisal Limited | RHL Surveyors Limited |

RHL International Property Consultants Limited | Francis Lau & Co., (Surveyors) Limited

Real Estate Solution & Surveying Practice
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Tony K. H. Wong ik
Director,

Property Valuation & Consultancy
(Bank & SME Services)

Calvin C. K. Pang &%

MSc, BSSc

Associate Director

Real Estate Solution & Surveying Practice
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