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Message from Managing Director
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Although the spread of the global variant of the coronavirus still plagues personal health and global economic
activities, the global economy has met with beacon as more people are vaccinated.

As revealed from the "Outline of the 14th Five-Year Plan for National Economic and Social Development of the
People's Republic of China and the Long-Range Objectives Through the Year 2035" ("14th Five-Year Plan"),
which was released on March, the Central Government continues to support Hong Kong in enhancing its status
as an international financial, transportation and trade centre; to strengthen our status as a global offshore
Renminbi business hub, an international asset management centre and a risk management centre; to establish
ourself as a centre for international legal and dispute resolution services in the Asia-Pacific region; and to
promote service industries for high-end and high value-added development. Furthermore, the 14th Five-Year
Plan raises for the first time the support for Hong Kong to enhance its status as an international aviation hub, to
develop into an international innovation and technology hub and a regional intellectual property trading centre,
as well as to develop into a hub for arts and cultural exchanges between China and the rest of the world. In fact,
Hong Kong is also ushering in another wave of infrastructure development. Many New Territories development
areas are entering different stages of land resumption, site formation, and housing construction. The HKSAR
government has just proposed to adjust plans with new ideas for future development of the New Territories
North. Opportunities are reserved for those who are prepared. Are you ready to surf the coming wave?

In the reconstruction of the economy after the pandemic, the concern of companies and the government for
sustainable development has further increased, and companies have highlighted their consideration of
"environmental, social and governance" factors when making decisions. This continuous trend is also reflected
in our professional services content.

In the second half of this year, we will actively prepare for new opportunities and economic recovery. In view of
the current and proposed extensive infrastructure works in the New Territories, I hope that the government can
make appropriate arrangements for the affected persons in arranging for the resumption of land, so as to prevent
emergence of discontent and complaints.

Sr Serena Lau JP
Managing Director
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CORPORATE VALUATION & ADVISORY | & ¥:FE M5

Reactivating Business Transaction: Our role in the Recovery

Through active measurement to contain COVID 19, regional economies have seen significant rebound. Capital flow
which was previously halted has finally reactivated with an emphasis on investing in either startups or well
established businesses that are up to revitalize by implementing Internet of Things (IoT), Virtual Reality (VR) and
advanced Artificial Intelligence (AI) augmented with data science. RHL contributes to the economy recovery
process via providing business and intellectual properties valuation for our clients for their decision making and
transaction pricing references.
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Participant in research on GBA valuation standard

RHL was honored to participate in research on GBA valuation standards last year. Other members
are counterparts from Shenzhen and Guangzhou. It is based on different valuation standards in
Hong Kong, Macau, and Mainland China and tries to propose a property standard applied for
GBA. RHL responded to the Hong Kong valuation standard and provided views on the GBA
valuation standard. A closing meeting was held among all members altogether with China Real
Estate Association to discuss the research result in June. We expect frequent cooperation among
GBA property professionals to provide more comprehensive and diversified professional services
for clients.
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REAL ESTATE SOLUTION & SURVEYING PRACTICE | S8 B EEEREE NS

Restriction under Non-offensive trade clause

There has been a non-offensive trade clause in most of the early land grants in Hong Kong to restrict the user of the
lands. With many of those trades listed faded nowadays, such clause has therefore been regarded as “unrestricted”,
except food and beverage business which is still prohibited. Our Team has earlier received enquiry from a property
owner regarding the issue. After handling it with the Lands Department on behalf of the owner, we have successfully
removed such clause for the client recently, whose tenant is a chained-American fast food shop. The removal of such
clause allows the tenant to carry out its business in a lawful manner.
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Pilot Scheme for Charging LLand Premium at Standard Rates for Redevelopment of Industrial Buildings

The Development Bureau had launched a pilot scheme for charging land premiums at standard rates for lease
modifications for the redevelopment of industrial buildings in March 2021. Our team shall study the details, including
how the lease modification applicants may exercise the right to opt for calculating land premiums by standard rates,
the transitional arrangement applicable to lease modification cases under processing, and the calculation of GFA. We
hope we could assist and provide IB owners with an alternative to the conventional mechanism for premium
assessment.
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COMMUNITY SERVICES | {1 ERFE

Caring Company Logo for twelve Consecutive Years
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What a great honor of the group to receive the "Caring Company" Logo from The Hong Kong Council of
Social Service for twelve consecutive years to praise our effort to the social services. We have been

adhering to the purpose of caring for the community, employees and the environment, and create an
cohesive society jointly .
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MEDIA INTERVIEW | {8 82255

Our Managing Director, Sr Serena Lau participated in “Metro Property Street” of “Metro Radio” as a guest
moderator every Saturday afternoon on June. Guests including regulators, Legislative Councilors,
developers, real estate agents, were invited to share their insights on housing problem and marketing trend
on the industry.
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Zoom@ New Year Lucky Draw
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We are delighted to have a Zoom gathering with lucky draw for something fun at the end of the year of
the mouse. All the prizes are from directors' sponsors and corporate budget. Congratulations to all
winners, and wishing all of us to have an Energetic & Prosperous Year of Ox!
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Gift Package Give away /(27.
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Company recently ordered a gift package to customers and colleagues, hope to bring positive energy
and care to you during this pandemic. We are looking forward to meet with our clients in the nearly
future.
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Hong Kong Housing Society (HKHS) Gerontech Competition Showcase and Award Presentation
Ceremony
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Our Managing Director, Sr. Serena Lau was invited to attend HKHS Gerontech Competition Showcase and
Award Presentation Ceremony that held on 16th April, 2021 in HKHS. The purpose of HKHS Gerontech
Competition is to encourages younger to put STEM learning into practice in order to improve the quality of
life for seniors. Sr Serena Lau act as supervisory board member of HKHS and one of award presenters.
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Visits the commercial facilities of Hong Kong Housing Authority
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Our Managing Director, Sr Serena Lau as the Chairman of the Hong Kong Housing Authority's (HA's)
Commercial Properties Committee and various CPC members visited the HA's non-domestic facilities.

They visited three shopping malls where located in Wo Che Estate, Shek Mun and Lei Muk Shue which
have been recently renovated and refurbished.
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OUR GROUP INTRODUCTION | £E&S 7Y

RHL International is one of the pioneering professional valuation and real estate consultants in Asia. Established since
1972, our group offers high quality professional services on Corporate Valuation & Advisory and Real Estate Solution
& Surveying Practice. As an active participant in exchanging ideas and experiences with regulators, government
institutions and corporations, our group maintains vigilant to the dynamic changes in the market. Leveraging our
extensive track records, technical resources and market intelligence, we are dedicated to provide tailored made
services to meet with the unique needs of our clients.
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DIRECTORS & SENIOR MANAGEMENT | EERSHREIEAS

Prof. Francis S. K. Lau BBS

FHKIS, FRICS, FHIREA, RPS (GP)

Founder and Chairman

Prof. Francis S. K. Lau is the first Chinese Chartered General Practice
Surveyor in private practice in Hong Kong. He was Past President of the Hong
Kong Institute of Surveyors. He is an Honorary University Fellow and
Honorary Professor of the University of Hong Kong, and a Patron of the Hong
Kong University Foundation. Prof. Lau has been providing professional real
estate and construction consultancy advices to various Chinese government
bodies since 1979. He has also served as Visiting Professor of People’s
University of Beijing, Advisory Professor of Tong Ji University of Shanghai
and Advisor of China Association of Land Appraisal of PRC.

Sr Serena S. W. Lau JP

FHKIS, AAPI, MCIREA, MRICS, RPS(GP), MBA(HKU)

Managing Director

Sr Lau is a Fellow of Hong Kong Institute of Surveyors, an Associate of
Australian Property Institute, a member of the Royal Institution of Chartered
Surveyors, a member of the China Institute of Real Estate Appraiser and
Estate Agent. Sr Lau was the Past President of Hong Kong Institute of
Surveyors (2011-2012). Currently she is the member of Youth Development
Commission, member of Hong Kong Housing Authority, member of Small
and Medium Enterprises Committee (SMEC), member of Advisory
Committee on Chinese Medicine Development Fund and member of Legal
Aid Services Council. She is also the member of Supervisory Board of Hong
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Kong Housing Society.
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OUR PROFESSIONAL TEAMS | S E X
Alexander C. Y. Lau 2IEF Sr Keith L. H. Siu =8 Tony K. H. Wong i 5
MA (Fin Mgt), LL. B., BA MHKIS, MRICS, RPS (GP), MCIREA, BSc Director,
Director, Director, Property Valuation & Consultancy
Corporate Valuation & Advisory Real Estate Solution & Surveying Practice (Bank & SME Services)

Sr Jessie X. Chen PRER
MRICS, MSc, BEcon

Senior Associate Director,
Corporate Valuation & Advisory

Sr Hammer W. H. Chui f&{&]8
MRICS, BSc, MHKIS

Associate Director,

Property Valuation & Consultancy
(Bank & SME Services)

Sr Wong Hung &
MHKIS, MRICS, CMCIH, MSc
Senior Manager,

Property Valuation & Consultancy
(Bank & SME Services)

Calvin C. K. Pang 55E1(%

MSc, BSSc

Associate Director

Real Estate Solution & Surveying Practice

Dennis H. P. Wong E /L
BSc (Hons) in Real Estate
Associate Director,

Property Valuation & Consultancy
(Bank & SME Services)

Room 1010, Star House, Tsimshatsui, Hong Kong Z&#B/LEERIEEFIT1010E

Tel: (852)3408 3188, (852)2730 6212 1 Fax: (852)2736 9284 1 Email: info@rhl-int.com I Website: www.rhl-int.com
KMITERIFRERME: XFIT-HERBERQHE | XMTALSEERAR | XFTEEYREREERERAE |
XMITHMRMREEERERAR | BHEFXAEMTERAQE

Members of RHL International: RHL Appraisal Limited | RHL Surveyors Limited | RHL International Property Consultants Limited |
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RHL Property & Facility Management Limited | Francis Lau & Co., (Surveyors) Limited



