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Message from Managing Director
ERBRIBEHE
Uncertain Future, Unruffled Attitude

Earlier this year, we have shared our view to stay vigilant and together brace for the possible disturbance from
both political and economic repercussions across the world. To our surprise and dismay, the COVID-19 global
pandemic has further shed new plight, with the nuisance caused by the measures to battle the virus sparing no
one, no matter of ethnicity, geographic area or religion and political beliefs. Unprecedented challenges have
been put forward on a worldwide scale as quarantine policies have to be enforced putting a sudden halt to the
economy. On the bright side, with much respect and acknowledgement to the teams of veteran medical experts
who have battled SARS back in the year 2002, along with our self-discipline citizens and support from
government to corporates within the Mainland, Hong Kong, Macao and Taiwan region, today, we are drawing
nearer to a well prepared economic restart at full capacity, if not more. The Hong Kong government have also
lavishly utilise its fiscal reserve to carry out measures that aid both residents and business sectors, minimizing
the damage and aftermath brought by the ‘viral war’. Despite the effort though, it is estimated that the
unemployment rate is still likely to be high.

We appreciate colleagues’ and clients’ support to stay strong together and battle the coming waves of challenges.
During this pandemic, everyone has bolstered their learning in using online technology to help maintain fluent
workflow whilst maintaining social distancing. It is with regret to see that most overseas countries do not adopt
a stringent control leading to coronavirus rebound. What makes the market more worried is that Sino-American
relations have worsened whilst countries have no more intention to reduce their debt level and to increase the
interest rate. This results in further uncertainties in the global financial market and Hong Kong again become the
paradise of speculators, causing further trouble instability and economy down the road. The future is uncertain,
but Hong Kong is our home and together we shall continue to face the obstacles with an unruffling attitude.

Opportunities await each day for us to grasp and explore.
Sr Serena Lau JP
Managing Director
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Corporate Valuation & Advisory | {35 {E K550

COVID19 Impact on Valuation

The outbreak of COVID-19 has adversely affected the global economy this year. Trade and economic activities has
halted from local to international scale. This leads to great uncertainties on the prospect of numerous businesses
worldwide. In valuation perspective, this essentially means that assessing a reasonable financial forecast shall

require more time and effort for both the management of a business and professional parties to agree upon the
recovery plan in the short term. Entrepreneurs and their management teams should also be aware of the necessity to
reassess the discount rate for both existing or newly established/acquired businesses.
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All Mainland Jobs Finished On Time During Epidemic

During the epidemic situation, our China Property valuation team ensured that all valuation jobs for annual audit of
our listed clients was completed on time. In the past, generally all on-site due diligence were completed by our Hong
Kong staff, but during the epidemic, due to travelling restriction, we have worked with local registered real estate

appraisers with first-class qualification recommended by China Appraisal Association (CAA). At the same time, we
also obtained the latest property market data from CAA database to fully analyze the market trending affected by
epidemic.
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Real Estate Solution & Surveying Practice | &r & B ERER R EXE A=

Cross-Expertise Collaboration to Bring a Safer Slope to the Public

Possessing decades of professional experiences in handling lands matters, we, partnered with a renowned local
engineering consultancy firm, have recently been granted by the Government a contract, to screen the slopes on
private lots, or within areas of Short Term Tenancies and Government Land Licences, identify the party(s) responsible
for maintenance, and interpret leases, land documents, relevant information, etc.. We believe that this cross-expertise
collaboration would reduce the threats from the potential dangerous slopes to the public.
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Land Sharing Pilot Scheme (LSPS)

In May 2020 the Government has announced that the Land Sharing Pilot Scheme (LSPS) will open for applications
for a period of three years. In view of this, we are preparing to study the relevant guidelines and applications
procedures and hope our professional consultancy service shall be benefited our clients.
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Together, WE fight for virus X[EIF5E (REBE
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. Sufficient backup for our staff

i to conduct site inspection.
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Well used of virtual
communication technology for
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Maintain personal hygiene and
complete disinfection in office
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In continues of the COVID-19 spreading in the world, the measurements we are taking to protect our colleagues are
continuous. With additional anti-epidemic materials provided adjustment of working modes and working hours to
avoid the risk of spreading the virus in our daily works. Though this epidemic encounters tremendous challenges to
our community, we strive to our determination to fight together and overcome the adversity.
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MEDIA INTERVIEW | i§8&i%:5

NowTV Interviews NowTVzhii

Our Sr Keith Siu was interviewed by NowTV recently, sharing his professional opinion on the protection of rights of
purchasers of deferred delivery of pre-sale flats and buying tips to the potential buyers when purchasing refurbished
projects.
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COMMUNITY SERVICES | $1[E R

Grateful to have your supports to RHL volunteer works in 2019

RHL Volunteer T2ar
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The aim of setting up the volunteer team is to encourage employees to participate in different charitable activities and
boost up the social responsibility. We appreciate our colleagues involving the volunteer works in the past year and
expecting more colleagues join the path with us in the coming year.
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The Work Experience Programme under the” Business-School Partnership Programme”
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We support the work experience programme under the *“ Business-School Partnership Programme”. In January, two
students were arranged to experience the daily general practice surveying practice with us and we hope that can assist
their career planning.
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OUR GROUP INTRODUCTION | £E &7}

RHL International is one of the pioneering professional valuation and real estate consultants in Asia. Established since
1972, our group offers high quality professional services on Corporate Valuation & Advisory and Real Estate Solution
& Surveying Practice. As an active participant in exchanging ideas and experiences with regulators, government
institutions and corporations, our group maintains vigilant to the dynamic changes in the market. Leveraging our
extensive track records, technical resources and market intelligence, we are dedicated to provide tailored made
services to meet with the unique needs of our clients.

AFATEIERBGL 19724 » BEiE RN EEFMER FHEBRREAF » REFRHER ﬁé RV EFME R
LUk dr & B R R E R ENRE - BTEENRASE - REAREERFRE - BT - A2RERER - B
BERR TR K E SRR RN PR & EEr B E IR DO 2 BRI HEK -

DIRECTORS & SENIOR MANAGEMENT | EERSAEIEAS

Prof. Francis S. K. Lau BBS UL Sk ¢

FHKIS, FRICS, FHIREA, RPS (GP) AR ARERER

Founder and Chairman B R EEEMEA AL AREERA
Prof. Francis S. K. Lau is the first Chinese Chartered General Practice 2 - FHEAEMEGNER - FHR
Surveyor in private practice in Hong Kong. He was Past President of the Hong E2 4= £ AT , K Rii KL
Kong Institute of Surveyors. He is an Honorary University Fellow and &REEE - BN197088 » BIEET

Honorary Professor of the University of Hong Kong, and a Patron of the Hong & & rh BBy £ it E b X IR » 7R
Kong University Foundation. Prof. Lau has been providing professional real SEEPREARASEEHE - L
estate and construction consultancy advices to various Chinese government FVE A BRI LR Fh B 4 H s
bodies since 1979. He has also served as Visiting Professor of People’s e ER -

University of Beijing, Advisory Professor of Tong Ji University of Shanghai

and Advisor of China Association of Land Appraisal of PRC.
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Sr Lau is a Fellow of Hong Kong Institute of Surveyors, an Associate of RHERS GG - BRI RAS

Australian Property Institute, a member of the Royal Institution of Chartered B 8 - R A R A
Surveyors ,a member of the China Institute of Real Estate Appraiser and Estate 7 RAZEEE - FHRAEEEH R
Agent. Sr Lau was the Past President of Hong Kong Institute of Surveyors. BENER - HMEHEHFREZE
Currently she is the member of Youth Development Commission, Non-offical g8 - PINEEEZEGHE LK
member of Small and Medium Enterprises Committee (SMEC), member of & - @?’%EE%@%?‘T%E@?E H
Executive Committee of Hong Kong Housing Society, member of Advisory BEBEESTHREGEE » Eh
Committee on Chinese Medicine Development Fund. She is also the Director [EEEEELES -

of Urban Renewal Fund.
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Alexander C. Y. Lau 2|EF Sr Keith L. H. Siu =5 Tony K. H. Wong E {1
MA (Fin Mgt), LL. B., BA MHKIS, MRICS, RPS (GP), MCIREA, BSc Director,
Director, Director, Property Valuation & Consultancy
Corporate Valuation & Advisory Real Estate Solution & Surveying Practice (Bank & SME Services)
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Sr Jessie X. Chen PRB% Kenneth H. W. Lam MGZEE] f/IrREIammer V. HaChullSs(n
MRICS, MSc, BEcon ACCA, FRM, CFA, BBA C.S’ BS?
Senior Associate Director, Associate Director, Associgle DerCFOl‘,
Corporate Valuation & Advisory Corporate Valuation & Advisory Fropgy ¥t Uaticf?o¥ Consultancy
(Bank & SME Services)

Calvin C. K. Pang &2E& Dennis H. P. Wong &= Sr Wong Hung =1
MSc, BSSc BSc (Hons) in Real Estate MHKIS, MRICS, CMCIH, MSc
Associate Director Associate Director, Senior Manager,
Real Estate Solution & Surveying Practice Real Estate Solution & Surveying Practice Property Valuation & Consultancy

(Bank & SME Services) (Bank & SME Services)
Raymond K.L. Chong HEFx Amber S.J. Mao EE1E
CFA MSc, BSc, BA
Manager Senior Manager
Corporate Valuation & Advisory Corporate Valuation & Advisory

Room 1010, Star House, Tsimshatsui, Hong Kong

Tel: (852)3408 3188, (852)2730 6212 1 Fax: (852)2736 9284 I Email: info@rhl-int.com I Website: www.rhl-int.com
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Members of RHL International: RHL Appraisal Limited | RHL Surveyors Limited | RHL International Property Consultants Limited
RHL Property & Facility Management Limited | Francis Lau & Co., (Surveyors) Limited



