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J Corporate Valuation and Advisory

Overview

RHL International is one of the pioneering professional corporate valuation and real estate
consultants in the Asia Pacific region. Established since 1972, our group offers high quality
professional valuation and consultancy services for both public and private companies.

RHL Appraisal is committed to provide responsive corporate valuation and advisory
services through a team of valuation experts with diversified knowledge and professional
designations in accounting, finance, financial engineering, law and real estate.

Taking an active role in exchanging valuation ideas and experiences with regulators,
government institutions and corporations, RHL Appraisal maintains high vigilance to the
dynamic changes in the market. Leveraging our extensive track record, technical
resources and market intelligence, we are dedicated to provide tailored valuation services
to meet with the unique needs of our clients.
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I Valuation and Advisory for Compliance Purpose

Under the new accounting standards, valuations have been playing a critical role in the
financial reporting and audit process as fair value accounting has become mandatory for
most of the public and private companies. With extensive knowledge and valuation
experiences for compliance purposes, RHL Appraisal has committed itself to provide timely
and reliable valuation and advisory services, assisting our clients and auditors to comply
with the statutory disclosure requirements.

Valuations for financial reporting include:

- Business Combinations / Purchase Price Allocation
- Goodwill Impairment Test

- Financial Instruments Valuation

- Intangible Assets Valuation

- Real Estate Valuation

- Plant and Machinery Valuation
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I Valuation and Advisory for Decision Making Purpose

Whether you are an executive, an investor or a stakeholder of a corporation, knowing the value of
a business and its assets is critical in formulating sound and reasonable business decisions. You
need an expert to provide an accurate and independent opinion on asset value.

Through providing valuation and advisory services for different companies, RHL Appraisal has
developed extensive experiences in valuation across different industries, helping corporate
executives determine the value of their businesses, identify the driving force behind that value and
offer solution in enhancing the value of their businesses.

- Automobile - Environmental/ - Infrastructure - Real Estate Management
- Biotechnology Green Energy related - Logistic - Ship-building, Repair

- Chemical - Financial Services - Manufacturing & Maintenance

- Electrical & Electronics - Food & Beverages - Media - Software Development

- Energy - Gambling - Natural Resources - Telecommunication

- Entertainment - Heavy Industries - Pharmaceutical - Transportation
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I Business Valuation

“How much is your business worth?”

RHL Appraisal is committed to provide business valuation and advisory services that may
occur from corporate actions such as pre-IPO restructuring, merger and acquisitions,
strategic business planning process.
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I Intangible Assets Valuation

“Valuing the unseen, untouchable but most significant asset”

Determining the values of intangible assets is one of the most difficult areas in the field of
valuation. These assets are mostly unique and in the perspective of different individuals, the
value can vary greatly. By adopting uniform, systematic approaches in accordance to the
International Valuation Standards, RHL Appraisal strives to provide a clear cut solution to
determine the values of intangible assets, including:

- Trademarks - Distribution Right - Natural Resources Exploitation Rights
- Brandname - Franchise Agreement - Non Competition Agreement
- Customer Relationship - Lease Agreement - Patents

- Customer Contracts - License - Supplier Contract
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0 Financial Instruments Valuation

Financial instruments have been widely used for many purposes, such as corporate
investment and financing, risk management, merger and acquisitions, pre-IPO financing
and compensation to senior management. RHL Appraisal provides comprehensive financial
instrument valuation solutions for you to assess the financial impacts in accordance with the
latest accounting standards.

With a team of professionals in financial modeling, we provide you with solutions for
financial instruments and other derivatives including:

- Accumulator/Decumulator

- Contingent Liabilities arising from Financial Guarantee
- Convertible Bonds/Notes

- Currency Options/Swaps

- Executive/Employee Stock Options

- Equity linked Products

- Forwards

- Warrants
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B Real Estate Valuation

RHL Appraisal is one of the pioneering valuation service providers for clients from Hong
Kong, the mainland China and other major cities in the Asia Pacific region. With over 40
years of experience in handling multifarious cases, we have developed expertise in valuing
real estates for a board range of properties. These include commercial, industrial and
residential properties, as well as special properties such as hotels, large-scale production
plants and facilities, warehouses, logistic centers, resorts, golf courses, toll bridges,
highways and tunnels, etc.
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I Plant & Machinery Valuation

Our Plant & Machinery Valuation specialists are experienced in asset valuation for various
industries. We serve clients operating in electronics production, metal processing, power
generation, natural resources, environmental and recycling industries, etc. |

environment, we can accurately appraise the values of equipment from manufacturing
machineries to specific infrastructure facilities such as power plants and cold storage
facilities.
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Corporate Valuation & Advisory
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International

Global Networks

* Combine local knowledge with international standards
e Diversity in overseas investments via international networks
e | everage worldwide expertise to deliver the best solution

RHL International provides a platform to assist Chinese enterprises to go overseas and
foreign investors to participate in investment projects in the mainland China. Our
world-wide alliance networks, coupled with our experienced team members, enable us
to provide superior services in compliance to the international standards.

Equipped with global networks and experienced professionals, we are committed to
deliver diversified professional services and tailor-made solutions.
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This document / publication is prepared by professionals in RHL International Lid and /or its subsidiaries (RHL) for information only. Its application to specific situations will depend on the particular
circumstances involved accordingly. It does not constitute farmal advice or commitment by RHL. Whilst all reasonable care has been exercised in preparing this document / publication. RHL recommends
that readers should seek appropriate professional advice before making any decision or taking any action that may affect their finance or business. RHL accepts no responsibility for any loss whatsoever
sustained by any person who relies in this document / publication.

Source: Land Registry and RHL Research Department

© 2015 RHL International Ltd All rights reserved.
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