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Take a glimpse of the top Google searches and you shall notice that the results often revolve around keywords such
as “Summer Vacation”, “World Cup 2018”, “Innovation and Technology” and “Sino-US Trade War”. “Summer
Vacation” and “World Cup 2018” evoke intriguing daily conversations, allow clients and colleagues to sneak a break
from the hectic life and above all, enable them to be in good shape when they are to greet the “Innovation and
Technology” and “Sino-US Trade War”.

From discussing the potential of Guangdong-Hong Kong-Macao Greater Bay Area (GHMGBA) to further focusing
the discussion on the innovation and technology development in Hong Kong, the government is striving to get in on
the action while the country is bolstering the economic development of GHMGBA. In fact, the development of
GHMGBA, along with the research, development and application of the global innovation and technology, cause
far-reaching effects on Hong Kong and our younger generations are urged to be prepared for these rising trends.
We must also incessantly reflect on how to encounter the opportunities and challenges brought to us professionals
by the Atrtificial Intelligence.

Is the Sino-US Trade War going to trigger Global Trade War and in turn, global economic recession? Or is it going
to prompt the new image of “Made in China”, allowing it to be detached from plagiarism and boosting the
opportunities for self-innovation? True, at this moment, what Hong Kong citizens take heed of most are still the
conundrums of high property prices and cramped living environment. However, let us all hold onto the flame of
ardors and perseverance and be prepared to welcome the upcoming opportunities and challenges.
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Sino-US Trade War
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Despite effort by China and the United States to settle their difference in trade policy and practices, in July the controversy still escalated
to a full trade war. One of the US's allegations justifying this conflict is that the perquisite set by the Chinese authority on foreign
companies to transfer their technology to their Chinese counterparts but lacks protection for these valuable intellectual properties. In our
pass valuations for these JVs and investments, often foreign enterprises have exchanged at a discount on the value of intellectual
properties they transfer in exchange of the market access, production lines and administration provide by the local Chinese counterparts.
It is a fair game if such discount was given and the foreign investors are willing to take as a stake to tap into the world's biggest market.

Yet, the subsequent IP infringement and serious privacy issues which results in an uneven competition in the market is the focal point
which should be tackle in the nearby future.
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“The Discussion Panel of Planning And Development of GHMGBA
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Our staff of China Property Valuation Department recently attended the “The Discussion Panel of Planning And Development of
Guangdong-Hong Kong-Macao Greater Bay Area (GHMGBA)” organized by the Hong Kong Institute of Surveyors for the ideas of
opportunities and challenges faced in development of GHMGBA from planning experts and government officials from Guangdong
Province. Our China Property Valuation Department has assisted our clients in providing valuation of different types of property projects
in Guangdong Province for many years. In recent years, we have been more actively involved in the “three old renovations”/“urban
renewal” projects in Guangdong Province. With the gradual refinement of planning of GHMGBA, we expect to provide our clients with

professional advice on business development, property investment, land development assessment, market research, plant renovation
or renewal in GHMGBA.
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Property Valuation and Expert Witness
for Litigation Purpose
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Amongst various litigation cases such as divorce, estate and

Development of Brownfield Sites
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Unleashing the development potential of Brownfield sites is one of the
main directions of the Government’s land supply strategy. Currently the
Government has two objectives, namely (1) optimize land utilization, and
release degraded areas and spoilt land with development potential to
support housing and other developments making more intensive use of

adverse possession that involve disputes about property
valuations, concerned parties are usually required to appoint

professional general practice surveyor to prepare valuation report
for court submission or even required to act as an expert witness in
court for his professional advices. Recently, there was an estate
depute case where the respondent be sued for the recovery of the
rent payable of occupying the subject residential property for the
past years. Our Surveyor had been appointed as expert witness in
the District Court.

ARBEERNERD - BEEHE BEESRNMERRES  BY
REMEDXEENSY  FEASERIRAEHEXESME
iﬁ?%%fﬁﬁ%ﬁ% » RUEZFEBAZ BRI - RATHAEM R
MR EREBAZ D R—REERARRBMITERREERER -
ERERASRABTRAEIBFIERERETEMNHERS -

the land; and (2) address land use incompatibilities in the rural NT. In view
of this, We have recently assisted a client to submit a rezoning application
to Town Planning board in Fanling as well as some advices and
observations to the Task Force on Land Supply for development of
Brownfield sites. We are expected these recommendations are useful for
converting Brownfield sites to more organized, compatible and optimal
uses.
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HKHS Committee Members Meeting
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The Chief Executive, Mrs Carrie Lam, met with the Chairman of
the Hong Kong Housing Society (HKHS), Mr Marco Wu, and
members of its Executive Committee at Government House in
January. As the executive member of the Hong Kong Housing
Society, Sr Serena Lau was also invited, in order to exchange
views on various housing policy issues.
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Metro Radio: Metro Property Street
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Sr Serena Lau was invited by metro finance as guest host in
March, to share views on the latest news in property and finance,
land and planning policies with different guests.
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SCAA’s Spring Cocktail Reception
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Our Senior staff has been invited to join the SCAA’'s Spring Cocktail
Reception, and having a nice time with SCAA members.
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Caritas Lok Hang Workshop 2018 Spring Luncheon
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We were invited to join the Spring Luncheon of Caritas Lok Hang

Workshop.
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SCAA 105" Anniversary Celebration Dinner Visit the Commercial Facilities of
BAEASERMATI05EFEHBE Hong Kong Housing Authority
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Being a member of the Hong Kong Housing Authority and its
. . o R commercial properties committee, Sr Serena Lau visited 3
O SR SHHE A et > S BBl ) . . .
IABEBEAGTRASR105BFRHE L —EiR! shopping malls, located at Shatin, Kwai Chung and Kai Tak
development area, which have been recently renovated and
refurbished in May.

Congratulations to The Society of Chinese Accountants &
Auditors of its 105th anniversary!
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oth Rotary Inter-School Debate Competition
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Our Managing Director, Sr Serena Lau was invited to be one of the judges for the semi-final round of the 9th Rotary Inter-School Debate
Competition .The theme of the competition is about land supply.
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HKIBSE Annual Dinner
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Our Managing Director, Sr Serena Lau was invited to

attend Hong Kong Institution of Building and Services
Engineers Annual Dinner 2018, and take the photo with

Event of HKU Reunion at the Race
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Our Managing Director, Sr Serena Lau was invited by the

Department of Real Estate and Construction to the event
of HKU Reunion at the Race in Sha Tin Racecourse.

Mr SzeTo But . This event was organized by the HKU Foundation in

conjunction with the HKU Alumni Association Challenge
BNREFACERERASMEREFTARBILIEMEE2018 Cup.
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NowTV Interviews
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With a rapid trend of property market recently, our Director Sr Keith Siu shared his professional views during the
interviews with NOWTV about the opinions of re-instate those self-combined flat units for disposal in the market, the
difference on Occupation Permit (OP) and Certificate of Compliance (CC) respectively.
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Distinguished Speaker Series of the School of Hotel and Tourism Management
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Our Managing Director, Sr Serena Lau was delighted to deliver a speech for the students of the School of Hotel and Tourism Management
in The Chinese University of Hong Kong regarding the opportunities and challenges to provide real estate consultancy services and the
regional real estate industry.

Sr Serena Lau shared her experience to learn to be a competent professional in real estate and valuation industries and remind students
the importance of positive attitude on work and be treasured every
changes and opportunities of their life.
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RHL International was awarded the Caring Company Logo for 9
Consecutive Years by the Hong Kong Council of Social Service in
recognition of RHL's outstanding performance and commitment in
corporate social responsibility and community work in following areas:

. Caring for the Community
. Caring for the Employees
. Caring for the Environment
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ORBIS WALK FOR SIGHT 2018
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RHL Volunteers with their family members and friends participated
ORBIS WALK FOR SIGHT event in order to serve better treatment

for blind children who lack financial support .
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CPD Content BEEER RS

Financial Instrument- Debt Of Equity Planning Application
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A brief on Property Valuation — Introduction of New Territories
Direct Comparison Method and Exempted House (NTEH) ‘ )2 ¥ o -
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We had a cheerful lunch gathering at The Kowloon Hotel for the celebration of New Year kick off.
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Our group is honored to be awarded the “Happy Company”
recognition by Promoting Happiness Index Foundation for
third consecutive years.
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Congratulations to the following partners who have moved their branch/office to superior locations to provide the best
quality services to their clients continuously.
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China Yinsheng Finance (Holding) Limited - FE$R B B4 F B IR/A R
Industrial and Commercial Bank of China (Asia) Limited (Telford Gardens) Branch
RETERIT (M) - BEAT
Dah Sing Bank, Limited - Cheung Sha Wan Branch/H$R1T - £O7E D 1T




RHL International is one of the pioneering professional valuation and real estate consultants in Asia. Established since 1972, our group
offers high quality professional services on Corporate Valuation & Advisory and Real Estate Solution & Surveying Practice. As an active
participant in exchanging ideas and experiences with regulators, government institutions and corporations, our group maintains vigilant to
the dynamic changes in the market. Leveraging our extensive track records, technical resources and market intelligence, we are dedicated
to provide tailored made services to meet with the unique needs of our clients.
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Prof. Francis S. K. Lau BBS

FHKIS, FRICS, FHIREA, RPS (GP)

Founder and Chairman

Prof. Francis S. K. Lau is the first Chinese Chartered General
Practice Surveyor in private practice in Hong Kong. He was
Past President of the Hong Kong Institute of Surveyors. He is an
Honorary University Fellow and Honorary Professor of the
University of Hong Kong, and a Patron of the Hong Kong
University Foundation. Prof. Lau has been providing
professional real estate and construction consultancy advices
to various Chinese government bodies since 1979. He has also
served as Visiting Professor of People’s University of Beijing,
Advisory Professor of Tong Ji University of Shanghai and

Sr Serena S. W. Lau JP

FHKIS, AAPI, MCIREA, MRICS, RPS (GP), MBA (HKU)
Managing Director

Sr Lau is a Fellow of Hong Kong Institute of Surveyors, an
Associate of Australian Property Institute, a member of the
Royal Institution of Chartered Surveyors and a member of
the China Institute of Real Estate Appraiser and Estate
Agent. Sr Lau was the Past President of Hong Kong
Institute of Surveyors. Currently she is member of Youth
Development Commission, Non-official member of
SMEC,member of Executive Committee of Hong Kong
Housing Society and member of Hong Kong Housing
Authority. She is also Director of Urban Renewal Fund.

Advisor of China Association of Land Appraisal of PRC.
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SrKeith L. H. Siu #=8 Tony K. H. Wong Efiift Sr Jessie X. Chen [ER
MHKIS, MRICS, RPS (GP), Director, MRICS, MSc, BEcon

MCIREA, BSc Property Valuation & Consultancy Associate Director,

Director, Real Estate Solution & Bank & SME Services Corporate Valuation & Advisory
Surveying Practice
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Alexander C. Y. Lau BIEF
MA (Fin Mgt), LL. B., BA
Director,

Corporate Valuation & Advisory

Kenneth H. W. Lam #JEF
ACCA, FRM, BBA

Associate Director,

Corporate Valuation & Advisory

Sr Hammer W. H. Chui 1&{&/8
MRICS, BSc

Associate Director,

Real Estate Solution &
Surveying Practice

SrKaren S. M. Tuen EZE&)
MRICS, BSc

Associate Director,

Real Estate Solution &
Surveying Practice

Dennis H. P. Wong &4l
BSc (Hons) in Real Estate
Associate Director,

Real Estate Solution &
Surveying Practice

SrAnthea Y. W. Wong E#i#  SrWong Hung i

MHKIS, MRICS, RPS (GP), BSc MHKIS, MRICS, CMCIH, MSc
Associate Director, Senior Manager,

Real Estate Solution & Real Estate Solution &
Surveying Practice Surveying Practice

Calvin C.K. Pang &2
MSc, BSc

Senior Manager,

Real Estate Solution &
Surveying Practice

Raymond K.L. Chong #EF
CFA

Manager,

Corporate Valuation & Advisory

Room 1010, Star House, Tsim Sha Tsui, Hong Kong
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Members of RHL International: RHL Appraisal Limited | RHL Surveyors Limited | RHL International Property Consultants Limited |
RHL Property & Facility Management Limited | Francis Lau & Co., (Surveyors) Limited

HETHEBEARD S
BRSRREEERERS



